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0RUHRYHUDVWKH,)56DUHSUHSDUHGE\DQLQGHSHQGHQWERG\WKHVWDELOLW\DQGSUHGLFWDELOLW\RIWD[HVPD\EHRXWRI
FRQWURORISROLF\PDNHUVZKLFKPLJKWVHUYHDVDUJXPHQWDJDLQVWXVLQJ WKH ,)56DV WKHVWDUWLQJSRLQW IRU WD[DWLRQ
3URFKi]ND
7KH REMHFWLYH RI WKLV ZRUN LV WR FRPSDUH KRZ VHOHFWHG (XURSHDQ FRXQWULHV KDYH DGRSWHG ,)56 LQ WKHLU





WR D GHFUHDVH LQ RSSRUWXQLVWLF EHKDYLRU E\ D FRPSDQ\V PDQDJHUV DQG DOORZ WD[ DXWKRULWLHV WR IXUWKHU FRQWURO D





WKH ORZHU WD[ H[SHQVH +DQORQ 6KHYOLQ  )RU H[DPSOH'HDVDL  XVHV DQHFGRWDO HYLGHQFH IURPPDMRU
FRUSRUDWH VFDQGDOV (QURQ7\FRDQG;HUR[ WR VKRZ WKDWPDQDJHUVH[SORLW WKHGLIIHUHQFHVEHWZHHQERRNDQG WD[
UHSRUWLQJ RSSRUWXQLVWLFDOO\ WKHUHE\ UHGXFLQJ WKH TXDOLW\ RI FRUSRUDWH HDUQLQJV PHDVXUHV IRU ERWK ERRN DQG WD[
SXUSRVHV0RUHRYHU-DFREVDWDOORRNDWWKH,)56DVDVWDUWLQJSRLQWIRUGHWHUPLQLQJWKHWD[DEOHLQFRPHDQG
WKH\ ILQG WKDW LI WKH ,)56 VHUYHG DV D VWDUWLQJSRLQW IRUGHWHUPLQLQJ WKH WD[DEOH LQFRPH WKH WD[EXUGHQRI&]HFK
FRPSDQLHVZRXOGULVHPDUJLQDOO\'HERUDK6FKDQ]DWDOZHQWIXUWKHULQKHUUHVHDUFK6KHILQGVWKDWLQPRVW
VHFWRUV WKHGLVWULEXWLRQRI WKH UHODWLYHGLIIHUHQFHVRI IXWXUHYDOXHVRI WKHFDVK IORZVSOXVFKDQJHV LQ LQYHQWRULHV
PLQXV GHSUHFLDWLRQ PLQXV SURYLVLRQV WD[ EDVH GRPLQDWHV WKH RWKHU GLVWULEXWLRQV 7KLV PHDQV WKDW WKLV WD[ EDVH
GHILQLWLRQDURXVHVWKHVPDOOHVWGLIIHUHQFHVLQWKHWD[EXUGHQRIFRPSDQLHVHYHQWKRXJKWKHWD[EDVHFRQVLVWVRIIHZHU
HOHPHQWV FRPSDUHG WR FXUUHQW FRPPHUFLDO DQG WD[ ODZ ,PSOHPHQWLQJ WKLV WD[EDVH DYRLGVPDMRU VKLIWV LQ WKH WD[
EXUGHQRIGLIIHUHQWLQGXVWULHV7KLVVLPSOLILHGWD[EDVHZRXOGFDXVHDKXJHGHFOLQHLQERWKWD[FRPSOLDQFHFRVWVDQG
WD[SODQQLQJFRVWVEHFDXVHWKHQXPEHURIWD[EDVHHOHPHQWVWKDWGHYLDWHIURPFDVKIORZVLVUHGXFHGZKHQFRPSDUHG
WR FXUUHQW WD[ ODZ 7KH FDVK IORZ WD[ EDVH ZKLFK LV YHU\ VLPSOH WR FDOFXODWH OHDGV DOZD\V WR KLJKHU SRVLWLYH
GLIIHUHQFHV7KLVPRGHOLVEDVHGRQHPSLULFDOGDWDIRUPYDULRXVLQGXVWULHVLQ*HUPDQ\
'LIIHUHQW LGHRORJLFDO VWUHDP VD\V WKDW WD[DWLRQ LVVXHV VXPPDUL]H WKH IROORZLQJ GLUHFWLRQV HQVXULQJ VWHDG\
UHYHQXH WR WKH VWDWHEXGJHW UHDOORFDWLRQRI UHVRXUFHVE\ UHGLVWULEXWLQJ LQFRPH HIILFLHQF\ WKH ILVFDOGHYLFH VRFLDO
SROLF\ -DPHV DQG 1REHV  ZKLOH DFFRXQWLQJ LVVXHV LQFOXGH XVHIXO DQG UHOHYDQW LQIRUPDWLRQ SURYLGHG WR
VWDNHKROGHUV LQ RUGHU WR VKDSH WKH PDQDJHULDO DQG GHFLVLRQPDNLQJ SURFHVV 1REHV DQG 3DUNHU  7KH
DFFRXQWLQJDQGWD[SULQFLSOHDUHLQFOXGHG,WKHDUHDRIGLIIHUHQWJRDOVVHWIRUILQDQFLDODFFRXQWLQJ)UHHGPDQ
DQGWD[DFFRXQWLQJVRHDFKSULQFLSOHRQFHVWDWHGWRZDUGVDJRDO-DPHVDQG1REHV7KHUHODWLRQVKLSEHWZHHQ
DFFRXQWLQJ DQG WD[DWLRQ LV EHVW UHSUHVHQWHG WR WKH OHYHO RI DFFRXQWLQJSUDFWLFH E\ DOWHUQDWLYHV FRPPRQO\ XVHG WR
WD[DEOH LQFRPHFRPSXWDWLRQZKLFKGHSHQGE\ WKH OHYHORIFRQQHFWLRQEHWZHHQ WKHP$V WKH OHYHORI LQIOXHQFHE\





&XUUHQWO\ VRPHHQWLWLHV LQ WKH&]HFK5HSXEOLF DFFRUGLQJ WR WKH$FFRXQWLQJ ODZ $UW  DUH UHTXLUHG WR
DSSO\ DFFRXQWLQJ DQG ILQDQFLDO UHSRUWLQJ ,QWHUQDWLRQDO )LQDQFLDO 5HSRUWLQJ 6WDQGDUGV ,)56Accounting entities 
which are issuers of securities registered on a securities market in some of the member state of European Union, 
will use International financial reporting standards for bookkeeping and financial reporting. The use of IFRS the in 
case of consolidation is also described: Consolidating entities, which are issuers of securities registered on a 
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securities market in some of the member state of European Union, will use International financial reporting 










$VLW LVHYLGHQW WKHFRQGLWLRQVRIXVHRI,)56DUHTXLWHFRPSOLFDWHGLQ WKH&]HFK5HSXEOLFDQGLW LVDOVRRIWHQ
GLIIHUHQW IURP XVLQJ ,)56 LQ RWKHU (XURSHDQ FRXQWULHV $OWKRXJK WKH (XURSHDQ 8QLRQ LVVXHG WKH UHJXODWLRQ 1R
ZKLFKLVIRFXVHGRQDSSOLFDWLRQRI,)56LQ(8WKHUHDUHGLIIHUHQFHVLQWKHVFRSHRIDFFHSWDQFHRIWKHVH




6WUDWHJ\ WKHZD\ IRUZDUG¶ LQZKLFK LWZDVSURSRVHG WKDWDOOSXEOLFO\ WUDGHG&RPPXQLW\FRPSDQLHVSUHSDUH WKHLU
FRQVROLGDWHG ILQDQFLDO VWDWHPHQWV LQ DFFRUGDQFHZLWKRQH VLQJOH VHW RI DFFRXQWLQJ VWDQGDUGVQDPHO\ ,QWHUQDWLRQDO
$FFRXQWLQJ6WDQGDUGV,$6DWWKHODWHVWE\´$QGDOVRLQVHFWLRQQXPEHU³,QDFFRUGDQFHZLWKWKHVDPH
SULQFLSOH LW LV QHFHVVDU\ DV UHJDUGV DQQXDO DFFRXQWV WR OHDYH WR0HPEHU 6WDWHV WKH RSWLRQ WR SHUPLW RU UHTXLUH
SXEOLFO\ WUDGHG FRPSDQLHV WR SUHSDUH WKHP LQ FRQIRUPLW\ ZLWK LQWHUQDWLRQDO DFFRXQWLQJ VWDQGDUGV DGRSWHG LQ




(8 FRQWUDVW WKH XVLQJ RI WKHVH VWDQGDUGV IRU LQGLYLGXDO ILQDQFLDO VWDWHPHQWV LV SURKLELWHG DV ZHOO DV ,)56 IRU




)RU VWDWXWRU\ ILOOLQJVFRPSDQLHVFDQSUHSDUH VWDQGDORQH ILQDQFLDO VWDWHPHQWV LQ ,)56DV ORQJDV DGGLWLRQDOO\ ORFDO
*$$3 ILQDQFLDO VWDWHPHQWV DUH SUHSDUHG DQG ILOHG 7KH XVH RI ,)56 LQ VHSDUDWH HQWLW\ ILQDQFLDO VWDWHPHQWV LV
YROXQWDU\ DQG RQO\ DOORZHG IRU SUHVHQWDWLRQ SXUSRVHV ,)56 IRU 60(V LV SURKLELWHG  *HUPDQ FRPPHUFLDO ODZ
FRQWLQXHV WR UHTXLUH WKH DSSOLFDWLRQ RI *HUPDQ *$$3 HVSHFLDOO\ IRU SURILW GLVWULEXWLRQ WD[ DQG VWDWXWRU\
SUHVHQWDWLRQDQGGLVFORVXUHSXUSRVHV8QOLNH)UDQFH*HUPDQ6WDWXWRU\*$$3KDVEHHQXSGDWHGWREHPRUHVLPLODU
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FRQYHUJHQFH ZLWK ,)56 2WKHU FRPSDQLHV QRQOLVWHG FDQ FKRRVH EHWZHHQ ,)56 DQG 6SDQLVK *$$3 LQ WKHLU






 /LVWHG 1RQOLVWHG 
$XVWULD UHTXLUHG SHUPLWWHG 3URKLELWHG
%HOJLXP UHTXLUHG 3HUPLWWHGLUUHYRFDEOHFKRLFH SURKLELWHG
'HQPDUN UHTXLUHG SHUPLWWHG SHUPLWWHG
)LQODQG UHTXLUHG SHUPLWWHG SHUPLWWHG
+XQJDU\ UHTXLUHG SHUPLWWHG SURKLELWHG
1HWKHUODQGV UHTXLUHG SHUPLWWHG SHUPLWWHG









EXW MXVWRQ WKHEDVLVRI WKH&]HFK DFFRXQWLQJ UHJXODWLRQ“For tax base determination it must be always resulted 
from profit or loss without the influence of IFRS.”





LQFRPH LV QRWGHULYHG IURPFRQVROLGDWHG ILQDQFLDO VWDWHPHQWV LQ WKH&]HFK5HSXEOLF DVZHOO DV LQPRVW(XURSHDQ
FRXQWULHVWKHTXHVWLRQVUHPDLQVZKHWKHUWKHREOLJDWLRQWRUHSRUWXQGHU,)56IRUOLVWHGFRPSDQLHVZRXOGEHDSSOLHG
RQO\IRUFRQVROLGDWHGILQDQFLDOVWDWHPHQWVDQGQRWIRUVWDQGDORQHILQDQFLDOUHSRUWLQJ
:HFDQVD\ WKDWQRQHRI WKH(8FRXQWULHVKDYHQRW IXOO\DFFHSWHGSURILWRU ORVVXQGHU,)56DV WKH WD[EDVHRI
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&RPSDQLHVZKLFK KDYH WR XVH ,)56 LQ WKHLU ERRNNHHSLQJ KDYH WR FDOFXODWH WKH SURILW LQ FRPSOLDQFHZLWK WKH
&]HFKDFFRXQWLQJUHJXODWLRQWRR2QWKHRQHKDQG WKHVHFRPSDQLHV LQYHVWD ORWRIPRQH\LQFKDQJLQJDFFRXQWLQJ
VRIWZDUH LQ WUDLQLQJRI WKHLUPDQDJHPHQW DQGDFFRXQWLQJHPSOR\HHVDQGKDYH WRHQWLUHO\FKDQJH WKHLUPHWKRGRI
DFFRXQWLQJ 'LIIHUHQW FRQFHSWV RI ERWK DFFRXQWLQJ V\VWHPV GR QRW RQO\ LQWHUIHUH LQ UHVXOWV RI DQDO\WLFDO EDODQFH
DFFRXQWVEXW IUHTXHQWO\ LQ WKH LQLWLDORSHUDWLRQDO UHFRUGVRI LQYHQWRU\ IL[HGDVVHWV UHFHLYDEOHVDQG OLDELOLWLHV WKH
UHSRUWHG UHYHQXHV HWFZKLFK FDQ EH VROYHG E\ UHVWUXFWXULQJ WKH ILQDQFLDO VWDWHPHQWV RU WULDO EDODQFH GLIILFXOW WR
VROYH0HM]OtN















DQG IRU WD[DWLRQ  WR DOORZ WKHVH FRPSDQLHV WD[DWLRQ RQ WKH SURILW RU ORVV LQ DFFRUGDQFHZLWK ,)56ZLWKRXW DQ\
DGMXVWPHQWV
$FNQRZOHGJHPHQWV
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